
It is not necessary for you to pay super to yourself, but it might help you feel more 
secure about your finances during retirement.  

Contributions you make to your super will only be taxed at 15%. Depending on 
which tax bracket you fit into, this might be a concession compared to your usual 
tax rates. Additionally, investing your super will most likely yield a higher return than 
if you put your money into a bank savings account. 

You may be able to contribute to your pre-existing super fund after becoming  
self-employed. All you need to do is provide the fund your tax file number (TFN) so 
that your contributions can be added to the fund. Alternatively, you can choose a 
new fund. 

There are two ways you can contribute to the fund which are dependent on how 
you receive income: 

 Wage: Make regular transfers to the super fund from your pre-tax income 

 Income from business revenue: Transfer lump sum amounts when there is  
sufficient cash flow 

 

Super for self-employed individuals 



There are limits to the amount of money you can contribute to your super every  

financial year:  

 Up to $25,000 in concessional contributions (from pre-tax income, so you can 

claim deduction) 

 Up to $100,000 in non-concessional contributions (from after-tax income) 

As an example, employers contribute a minimum of 9.5% of an employee’s earnings to 

their super—if you are not sure how much to contribute, this could be a starting point.  

If you are a low income earner, then you may meet the eligibility criteria to receive  

government super contributions.  

Although it may be difficult to make super contributions when self -employed, consider 

starting off the process so that when you are in your retirement period, you have some 

financial security. 

 

A tailored approach for each individual is recommended so call us for assistance and advice  

on 4927 4588 (Rockhampton) or 4939 1766 (Yeppoon) to see how we can help. 

Any information contained in this document is provided for general information only and should not be used, relied upon or  

treated as a substitute for specific accounting or financial advice 


