
Did you know that lost receipts are costing 25 per cent of Australian small businesses up to $10,000 a 
year when it’s tax time, with 8 per cent reporting a loss of up to $100,000 from lost receipts? It’s an  
outcome from a study released by NAB and Australian fintech firm Slyp, which you can learn from to  
prepare you or  your business for your next tax return and avoid being a part of next year’s statistics. 

It might not seem like much, but making sure that you have all of your records ready for us to do your tax 
return (individual or business) makes our job a lot easier. It can also benefit you, as we will be able to find 
exactly what we need to help you get appropriate deductions, claim expenses and generally fulfil your tax 
obligations. 

Here are a few efficient ways to employ record-keeping to prevent lost receipts, come tax return time: 

 Make use of some of the Apps available to easily store your receipts 

 Ask for a digital receipt (if possible) and store them in a folder on your computer as well as a hard 
copy 

 The tried and true “Shoebox method” of paper receipt collection—but kept in good logical order 

 Ensure that evidence of Income Protection Insurance, investment expenses, rental property  
expenses and the cost of maintaining tax affair's is kept in a secure location for tax time 

 Create documented evidence of work-related expenses (such as travel, motor vehicle expenses etc.) 
in a logbook or diary to assist in the long-term tracking of your taxable deductions 

Some deductions and claims may require more specific information from you for proof, which we can  
determine if we have access to your receipts and records. Keeping copies of your receipts across multiple 
platforms (such as online, offline and hard copy) will ensure that there is always evidence 
to support your claims, even if something were to happen to one of the copies. 

You can also speak with us regarding your specific tax obligations and tax return, and we 
can provide you with more information about what might be required from you in terms of 
record-keeping.  
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