
If you could achieve your financial goals by simply putting money away in the bank, 

you wouldn’t need a financial plan. Unfortunately, life is a little more complex – it’s 

hard to understand the intricacies of investment, taxation and ever-changing rules and 

regulations, so you need professional help. 

Yet many of us resist seeking advice, as if our financial future weren’t just as important 

as our health or our children’s education. We often decide to manage our financial 

affairs ourselves, or leave it to a family member or friend, which is a bit like asking your 

butcher for advice on vegetables. 

Many people make the mistake of thinking that financial advice is just for the wealthy. 

However, financial advice can help people at all levels of financial health by providing 

strategies for improving and growing your wealth. It can assist you with making plans 

for things as simple as a holiday, to something as complex as buying a property, or  

retiring comfortably. 

 

WHY SHOULD I USE A FINANCIAL PLANNER? 

Financial planning is a specialist profession and you should make sure that you’re  

getting advice from a professional financial planner who is properly licensed and  

qualified. 

What is Financial Planning? 



A financial planner has the technical expertise to develop the right strategy for you. 

They will know the latest legislative changes and ensure you feel financially informed 

and confident about your future. 

 

WHEN WILL I NEED FINANCIAL ADVICE? 

Most people seek advice from a financial planner when they hit major life milestones. 

This will depend on your life stages. These include: 

 Young to mid-life: Those aged 20-39 who are establishing and building careers, 

launching a business or perhaps starting a family. You may be looking at getting 

married or buying your first home. 

 Mid-life: Those aged between 40-49, this is your consolidation stage – where you 

aspire to achieve a comfortable lifestyle and are thinking about managing your 

long-term future. You may be looking at investments, inheritance, tax  

management and healthcare. 

 Pre-retirement: With 20 or more years of retirement ahead of you, your priorities 

will depend on how well you’ve prepared. Your main concerns may be debt  

elimination, protecting your assets, helping your children, wills and trusts. 

 Retirement: Generally from 65-years and onwards, this is the time to indulge in 

hobbies or travel, enjoy your family and prepare for transferring your wealth. You 

may be thinking of aged care planning, gifting to your family and estate  

planning. 

While it’s important to have professional financial advice to help you through these 

events, you don’t need to wait in order to benefit from establishing a relationship with 

a professional planner. 

 

HOW DO I IDENTIFY MY FINANCIAL GOALS? 

People often turn to a financial planner to help simplify their finances and set financial 

milestones to help them achieve their life goals. These goals can include paying off a 

student loan, a mortgage and short-term debts, such as credit cards, through to saving 

for a holiday, investment or retirement. 

A financial planner can help you with budgeting, cash flow management, a savings 

plan, superannuation, tax planning, home loan repayments, debt management and 

reduction, insurance, investments and also planning for retirement. 

Your financial planner has a responsibility to provide the best possible financial advice 

for your situation. Ask him or her “how will you help me to reach my goals?” 



Your financial planner’s responsibilities are to make clear recommendations, outline 

the risks involved and communicate any possible strengths or weaknesses in the plan. 

Remember that your financial planner cannot predict the market or ensure  

investments are always favourable. 

 

WHAT DOES A FINANCIAL PLAN INCLUDE? 

Every individual or household is unique and requires a unique financial plan. A good 

financial planner will review your lifestyle and create a financial plan specifically suited 

to you. The financial plan will include financial strategies that will meet your goals. 

Once you’re satisfied and agree to the suggestions of the financial planner the  

financial plan will be put into action. 

 

Source: Money and Life  

 

If you have any questions around how a Financial Advisor would benefit your circumstances, give 

Shaun or Vicky a call on 4927 4588 (Rockhampton) or 4939 1766 (Yeppoon). 
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